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Общие требования к выполнению контрольной работы
Памятка магистранту
Контрольное задание предлагается в двух вариантах. Номер варианта определяется по последней цифре номера зачетной книжки студента:
1, 2 , 3, 4, 5  –  	1-й вариант;
6  7 , 8,  9 , 0  – 	 2-й вариант.

На первом листе указать следующие данные: факультет, курс, номер группы, фамилию, имя и отчество, дату, номер контрольного задания и вариант, на этом же листе
необходимо оставить место для замечаний и рецензии преподавателя.
Контрольная работа, выполненная не полностью или не отвечающая вышеприведенным требованиям, не проверяется и не засчитывается. 
Проверенная контрольная работа должна быть переработана студентом (та часть ее, где содержатся ошибки и неточности перевода или неправильное выполнение заданий) в соответствии с замечаниями и методическими указаниями преподавателя. «Работу над ошибками» нужно представить на защите контрольной работы. 







Контрольная работа

Вариант 1

I. Переведите статью на русский язык.

A. The effect of double taxation treaties and territorial tax systems on foreign direct investment: evidence for Spain    
Ángela Castillo-Murciego and Julio López-Laborda (2019). 

As Blonigen et al. (2014: 1) state, Foreign Direct Investment (FDI) “and related foreign affiliate activities by multinational firms play a primary role in the global economy” at present. While in the 90s the inward and outward worldwide FDI stock of countries accounted for around 9–10% of GDP, this percentage grew to reach 34% in 2015 (UNCTAD).1 As Barrios and Benito (2010) noted, there was a similar rise in FDI in Spain during the same period. From the 90s Spain became a net capital exporter, in “the most advanced phases of the FDI development cycle” (López Duarte and García Canal, 2002: 31), Latin American countries being the most important destination countries at that time (Gordo et al., 2008). Today Spain has become a leading country in terms of FDI. According to Myro (2014), Spain’s inward and outward investment represented around 2.8% of total worldwide FDI in 2014. Double Taxation Treaties (DTTs) are bilateral Agreements between countries and are the main instrument for coordinating international taxation in the field of direct taxes. Worldwide, the number of DTTs has risen from 100 in the 60s (Egger et al., 2006) to approximately 3000 at present and Spain is a signatory to 86 of them, the first dating back to the 60s. As with FDI, the main increase took place in the 90s and 00s, and nowadays most FDI flows are covered by them (Radaelli, 1997). Despite these facts, there is still no consensus in the empirical literature about the effect of these Agreements on FDI. From a theoretical point of view, on the one hand, DTTs could foster FDI as they limit double taxation situations and offer legal certainty of the fiscal conditions for Multinational Enterprises (MNEs). On the other hand, they might affect investments negatively as they reduce their options for tax minimising strategies. The limitation of double taxation of foreign income was the original function of DTTs as globalisation increased in the 60s and 70s. DTTs include several provisions devoted to this function. They allocate the taxing rights for each kind of income and capital between the residence and the source country; delimitate double taxation relief mechanisms; limit the withholding tax rates applied by the source country; and harmonise main fiscal definitions. Thanks to this function, DTTs should affect FDI positively, since MNEs would stop paying taxes to more than one jurisdiction. This is the main theoretical argument that predicts a positive effect of DTTs on FDI and it is the one referred to in the OECD Model Tax Convention. The reduction of uncertainty concerning the fiscal conditions of income and capital may also reinforce the MNEs’ investments. DTTs do that by preventing double taxation, limiting the unilateral action of governments (Jones, 1996) and introducing mechanisms for solving fiscal conflicts (Gravelle, 1988). DTTs lessen the tax evasion and avoidance schemes of MNEs by improving the exchange of information between the contracting states, helping them in the fulfilment of the arm’s length prices principle, and more recently, limiting the treaty shopping strategy of corporations (Baker, 2014). This function might limit the possible extra profits MNEs attain, and thus might affect their investments negatively. Lawyers specialising in international taxation, such as Gravelle (1988), Radaelli (1997) or Dagan (2000), emphasise this last function of DTTs.

Taking into account all the above arguments, the average result of DTTs on FDI is not clear, as not all their functions impact investments in the same direction (Davies et al., 2010). Thus, the result has to be determined empirically. Finding a positive outcome is important given the high creation costs of these Agreements, which are similar to those originated by other international Agreements.2 The aim of this paper is to evaluate the effect of DTTs on the volume of FDI inflows and outflows between Spain and the corresponding contracting state for the period 1993–2013. Initially, we examine the effect of the mere existence of DTTs, as usually done in the empirical literature. We do this for the whole sample and the subsamples of developed and developing partner countries of Spain. Subsequently, the impact of some of the content of the Agreements together with the internal legislation of countries is evaluated: specifically, the effect of the tax saving derived from the investor’s country of residence applying the Territorial Tax System for the taxation of foreign income. This is a topic that has not yet been addressed in Spanish economic literature.3 The remainder of the paper is structured as follows: Section 2 reviews the empirical literature on DTTs and FDI. Section 3 carries out the empirical analyses of the effect of the existence of DTTs on FDI. Section 4 develops an additional analysis of the effect of the tax saving arising from the application of the Territorial Tax System on FDI. Section 5 accomplishes a robustness check and conclusions are summarised in Section 6. 

II. Составьте аннотацию к тексту, используя фразы.
1. The headline of the article is — Заголовок статьи…
2. Тема. Логические части.
The topic of the article is… — Тема статьи
The key issue of the article is… — Ключевым вопросом в статье является
The article under discussion is devoted to the problem… — Статью, которую мы обсуждаем, посвящена проблеме…
The author  in the article touches upon the problem of… — В статье автор затрагивает проблему….
3. Краткое содержание.
The story begins (opens) with a (the)
description of — описанием    
statement — заявлением   introduction of — представлением
the mention of — упоминанием   the analysis of a summary of — кратким анализом
the characterization of — характеристикой   (author’s) opinion of — мнением автора
author’s recollections of — воспоминанием автора
the enumeration of — перечнем
In conclusion the author
dwells on — останавливается на    points out — указывает на то
4. Отношение автора к отдельным моментам.
The article contains the following facts…./ describes in details… — Статья содержит следующие факты …. / подробно описывает
The author concludes by saying that../ draws a conclusion that / comes to the conclusion that  — В заключение автор говорит, что .. / делает вывод, что / приходит к выводу, что
5. Ваш вывод. 
I have found the article dull /  important / interesting /of great value  — Я нахожу статью скучной / важной/ интересной/ имеющую большое значение (ценность)
III. Напишите как минимум 10 ключевых слов к тексту и переведите их.


IV. Переведите статью на русский язык.

[image: ]Britain is in a very difficult economic position. The British economy, like the U.S. economy, seems to be seriously overheated, with substantial amounts of inflation driven by high domestic demand. Unlike America, it is also facing the full force of Europe’s energy crisis, driven by the efforts of President Vladimir Putin of Russia to use a shut-off of natural gas to bully the West into abandoning Ukraine.

So, many of us expected Britain’s economy to go through a rough patch in the months, or maybe even years, ahead. What few foresaw, as far as I can tell, was a policy zombie apocalypse.

I’ve written a lot over the years about zombie economic ideas — ideas that have failed repeatedly in practice, and should be dead, but somehow are still shambling around, eating policymakers’ brains. The pre-eminent zombie in American economic discourse has long been the belief that cutting taxes on the rich will create an economic miracle.

That belief is still out there: Even as its infrastructure was collapsing to the point that its largest city no longer had running water, Mississippi tried to raise its economic fortunes with … a tax cut. But in America, zombie economics has lately been overshadowed by zombie beliefs about election fraud, the impact of immigration and so on.

Britain, however, doesn’t (yet?) have an equivalent of the MAGA movement. What it does have is Liz Truss, a new prime minister who seems to be an ardent believer in economic fallacies from the Thatcher/Reagan era.

Before I get to the economic plan that has produced chaos in Britain’s bond and currency markets, let’s talk about the myths that seem to have inspired her.

The important point to understand is that there isn’t a serious debate about the proposition that tax cuts for the rich strongly increase economic growth. The truth is that there is no evidence — none — for that proposition.

Of course, people on the right, raised on the legend of Saint Reagan, believe that his tax cuts did wonders for the U.S. economy. But the data don’t agree


V. Напишите как минимум 10 ключевых слов к статье и переведите их.

Вариант 2
I. Переведите на русский язык.
A. COMMERCIAL RISKS FORECAST ASSESSMENTS OF INDUSTRIAL
ENTERPRISES
 
Recently the risk has been one of the main (major) in industrial enterprises commercial activities. In a market economy (under market economy conditions), risk arises at various stages of goods promotion and services both within the country itself, where enterprises operate, and abroad, if they carry out foreign economic commercial activity [1–7].
 
In market conditions risk becomes an indicator of the level of enterprises competitiveness and sustainability. However, a competitive market environment leads (leading?), on the one hand, to an increase in the probability of enterprises bankruptcy and a decrease in their security level, and on the other, it is a social progress engine. The probabilistic nature of many market situations and their uncertainty constantly generate commercial risk.
 
It can be caused by different circumstances, so its analysis is associated with identifying the main causes (factors). The subject of the assessment are the factors that characterize the object and spatial identity, quantitative and qualitative parameters, as well as the sources and causes of their occurrence. The assessment quality is determined by the risk-contributing factors completeness.
 
It should be noted that the list of commercial risk factors is very diverse. They can intersect with each other, overlap one another, and manifest themselves independently. Of course, it is impossible, and there is no need to take into account in detail all the available factors and causes. It is necessary to analyze and study only those that most actively influence the risk level of industrial enterprises commercial activities in modern conditions.
 
It is obvious (obviously) that external and internal factors will influence the commercial risk situation, but to varying degrees. Thus, the commercial risk may deepen due to enterprise internal miscalculations, as well as under the external environment influence: unfair competition, erroneous public opinion, changes in market conditions, the lack of reliable information, etc.
External factors include factors due to reasons not directly related to the enterprise activities. Sources of their occurrence are rooted in the external environment in relation to the enterprise in question. They include objective economic, social and political external environment conditions, within which a particular enterprise carries out its activities, and to change which it is forced to adapt.
 
However, not all environmental factors directly and equally affect the results of industrial enterprises commercial activities. Their manifestation can be both direct and indirect. In assessing the factors of the environment commercial risk, it is necessary to identify risk environments and their subspecies that most strongly influence the results of the industrial enterprises functioning. Factors of commercial risk should be divided into factors of the general external environment and private. Common include everything that surrounds the enterprise. Together, they form a common (global) environment. Private (local) external environment is inherent in each particular enterprise. It is a collection of any external environment or their private components - subspecies. Therefore, with reference to the task of analyzing the external environment and commercial risk external factors, we can say that the risk external causes of the industrial enterprises commercial activity are phenomena occurring in the global external environment and are generated by it. They, in turn, through the market participants with which the company is connected, are transformed into more significant events for it, arising in its local external environment.
 
Industrial enterprise high performance conducting commercial activities can be achieved if timely and high-quality decisions are taken related to risk assessment at the micro level. However, the real external environment exists objectively, regardless of the human perception of it and the processes occurring in it. But it is precisely this perception that makes subjectivity in its assessment, by virtue of which the same risk factor is perceived by different people ambiguously and can cause different responses from it. Consequently, a significant role is played by internal risk factors, which occurrence is caused or generated by the enterprise activity.
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III. Напишите как минимум 10 ключевых слов к тексту и переведите их.

IV. Переведите статью на русский язык.
[image: ]Bill Clinton effectively undid the original Reagan tax cuts, amid many predictions of imminent disaster. The economy actually grew somewhat faster than it had under Reagan, and by the end of the Clinton years it was above the level it would have reached if you just extrapolated the 1973-to-1989 trend.

There have also been multiple state-level examples. There was the Kansas tax-cut “experiment,” which was a flat failure. There was Jerry Brown’s California tax hike, which some on the right called economic suicide but somehow failed to prevent an economic boom.

Finally, there’s evidence from abroad. As Martin Wolf of The Financial Times points out, since Margaret Thatcher, Britain has been relatively deregulated and low tax compared with its European neighbors. Its relative economic position hasn’t changed much at all.
So there is no reason anyone who isn’t a right-wing apparatchik, sealed in a hermetic intellectual bubble, should believe that tax cuts for the rich are the answer to what ails us.

Yet on Friday, the Truss government announced plans for big tax cuts, notably a 5 percentage point cut in the tax rate on top earners and cancellation of a planned tax hike on corporations. Unusually, these plans were described as a fiscal event rather than a budget, allowing the government to avoid presenting any detailed fiscal or economic projections — projections that would surely have been either dire, ludicrous or both. But officials still insisted, despite all the historical evidence to the contrary, that their tax cuts would do great things for the British economy.

Obviously, I don’t believe their assurances. More important, neither do financial markets. Interest rates soared on the prospect of increased government borrowing, while the foreign exchange value of the pound plunged.

Either of these market movements would, on its own, have been a signal that investors don’t think the Truss government knows what it’s doing. But their combination is especially ominous.

You see, when advanced countries run big budget deficits, we normally expect their currencies to rise. That’s because we expect their central banks to raise interest rates to offset the inflationary impact of the budget deficit, and these higher interest rates tend to attract increased foreign investment. 

V. Напишите как минимум 10 ключевых слов к статье и переведите их.
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